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NOTICE
NOTICE IS HEREBY GIVEN THAT THE TWELFTH 
ANNUAL GENERAL MEETING OF THE MEMBERS 
OF RPG LIFE SCIENCES LIMITED WILL BE HELD 
ON TUESDAY, JULY 30, 2019 AT 2.30 P.M. AT 
RAVINDRA NATYA MANDIR, P. L. DESHPANDE 
MAHARASHTRA KALA ACADEMY, SAYANI ROAD, 
PRABHADEVI, MUMBAI 400 025 TO TRANSACT 
THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited 

March 31, 2019 and the Report of the Directors and 
Auditors’ thereon.

2. To declare dividend for the year ended on March 
31, 2019.

3. To appoint a Director in place of Mr. H.V. Goenka 
(DIN: 00026726), who retires by rotation, and being 
eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

resolution as a Special Resolution:

 “RESOLVED THAT pursuant to the provisions 
of Sections 149, 150, 152 and any other applicable 
provisions of the Companies Act, 2013 and the 
rules made thereunder (including any statutory 

time being in force) read with Schedule IV to the 
Companies Act, 2013, the Companies (Appointment 

(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and upon the recommendation 
of the Nomination and Remuneration Committee, 
Dr. Lalit Kanodia (DIN:00008050), who has 
submitted a declaration that he meets the criteria 
for independence as provided in Section 149(6) of 
the Act and who is eligible for re-appointment, 
be and is hereby re-appointed as an Independent 
Director of the Company, not liable to retire by 

September 25, 2019 to September 24, 2024 as well as 
to continue to hold the position of Non-Executive 
Independent Director beyond 75 years of age.

 RESOLVED FURTHER THAT the Board of 
Directors and/or the Company Secretary of the 
Company be and is hereby severally authorised 
to do all acts and take all such steps as may be 
necessary, proper and expedient to give effect to 
this resolution.”

resolution as a Special Resolution:

 “RESOLVED THAT pursuant to the provisions 
of Sections 149, 150, 152 and any other applicable 
provisions of the Companies Act, 2013 and the 
rules made thereunder (including any statutory 

time being in force) read with Schedule IV to the 
Companies Act, 2013, the Companies (Appointment 

(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and upon the recommendation 
of the Nomination and Remuneration Committee, 
Mr. Narendra Ambwani (DIN: 00236658), who has 
submitted a declaration that he meets the criteria 
for independence as provided in Section 149(6) of 
the Act and who is eligible for re-appointment, 
be and is hereby re-appointed as an Independent 
Director of the Company, not liable to retire by 

September 25, 2019 to September 24, 2024 as well as 
to continue to hold the position of Non-Executive 
Independent Director beyond 75 years of age.

 RESOLVED FURTHER THAT the Board of 
Directors and/or the Company Secretary of the 
Company be and is hereby authorised to do all acts 
and take all such steps as may be necessary, proper 
and expedient to give effect to this resolution.”

resolution as a Special Resolution:

 “RESOLVED THAT pursuant to the provisions 
of Sections 149, 150, 152 and any other applicable 
provisions of the Companies Act, 2013 and the 
rules made thereunder (including any statutory 

time being in force) read with Schedule IV to the 
Companies Act, 2013, the Companies (Appointment 

(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and upon the recommendation 
of the Nomination and Remuneration Committee, 
Mr. Mahesh Gupta (DIN: 00046810), who has 
submitted a declaration that he meets the criteria 
for independence as provided in Section 149(6) of 
the Act and who is eligible for re-appointment, 
be and is hereby re-appointed as an Independent 
Director of the Company, not liable to retire by 

September 25, 2019 to September 24, 2024.

 RESOLVED FURTHER THAT the Board of 
Directors and/or the Company Secretary of the 
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Company be and is hereby authorised to do all acts 
and take all such steps as may be necessary, proper 
and expedient to give effect to this resolution.”

resolution as a Special Resolution:

 “RESOLVED THAT pursuant to the provisions 
of Sections 149, 150, 152 and any other applicable 
provisions of the Companies Act, 2013 and the 
rules made thereunder (including any statutory 

time being in force) read with Schedule IV to the 
Companies Act, 2013, the Companies (Appointment 

(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and upon the recommendation 
of the Nomination and Remuneration Committee, 
Mr. Manoj Maheshwari (DIN:00012341), who has 
submitted a declaration that he meets the criteria 
for independence as provided in Section 149(6) of 
the Act and who is eligible for re-appointment, 
be and is hereby re-appointed as an Independent 
Director of the Company, not liable to retire by 

September 25, 2019 to September 24, 2024.

 RESOLVED FURTHER THAT the Board of 
Directors and/or the Company Secretary of the 
Company be and is hereby authorised to do all acts 
and take all such steps as may be necessary, proper 
and expedient to give effect to this resolution.”

resolution as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions 
of Section 148 and all other applicable provisions 
of the Companies Act, 2013 and the Companies 
(Audit and Auditors) Rules, 2014 (including any 

for the time being in force), M/s. Kirit Mehta & 
Co. (Registration No. 000353), Cost Accountants, 
appointed by the Board of Directors, to conduct 
the audit of the cost records of the Company for 

the remuneration as set out in the Explanatory 
Statement annexed to the Notice convening this 
Meeting.

 RESOLVED FURTHER THAT the Board of 
Directors and/or the Company Secretary of the 
Company be and is hereby authorised to do all acts 
and take all such steps as may be necessary, proper 
and expedient to give effect to this resolution.”

NOTES:

1.  A SHAREHOLDER ENTITLED TO ATTEND 
AND VOTE IS ENTITLED TO APPOINT A 
PROXY TO ATTEND AND VOTE ON HIS/ HER 
BEHALF AND THE PROXY NEED NOT BE A 
SHAREHOLDER OF THE COMPANY. 

 Pursuant to provisions of Section 105 of the 
Companies Act, 2013, a person can act as a proxy 

holding in aggregate not more than ten percent 
of the total Share Capital of the Company. 
Shareholders holding more than ten percent of the 
total Share Capital of the Company may appoint a 
single person as proxy, who shall not act as a proxy 
for any other shareholder. The instrument of proxy, 
in order to be effective, should be deposited at the 

and signed, not later than 48 hours before the 
commencement of the meeting.

attendance slip send herewith to attend the meeting. 
Proxies submitted on behalf of the companies, 
societies etc., must be supported by an appropriate 
resolution/ authority, as applicable.

3.  The Explanatory Statement pursuant to Section 
102 of the Companies Act, 2013, which sets out 
details relating to Special Business at the meeting, 
is annexed hereto.

4.  The Register of Members and Share Transfer 
Books of the Company will remain closed from 
Wednesday, July 24, 2019 to Tuesday, July 30, 
2019 (both days inclusive) for annual closing and 
determining the entitlement of the shareholders to 
the dividend for 2018-19.

as recommended by the Board, if approved by the 
shareholders, will be paid on or after Wednesday, 
July 31, 2019, to those shareholders whose names 
stand registered on the Company’s Register of 
Members:

hours on Tuesday, July 23, 2019 as per the 
list to be furnished by National Securities 
Depository Limited and Central Depository 
Services (India) Limited in respect of shares 
held in dematerialized form.
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ii. as Members in the Register of Members of 
the Company after giving effect to valid 
share transfers lodged with the Company/
Registrars and Share Transfer Agents, on or 
before Tuesday, July 23, 2019. 

6.  Shareholders holding shares in electronic form are 
hereby informed that bank particulars registered 
against their respective depository accounts will 
be used by the Company for payment of dividend. 
The Company or its Registrars cannot act on any 
request received directly from the shareholders 
holding shares in electronic form for any change of 
bank particulars or bank mandates. Such changes 
are to be advised only to the Depository Participant 
of the shareholders.

7.  Shareholders holding shares in physical form are 
requested to notify the change, if any, in their 
address and bank mandate details to the Registrar 
and Share Transfer Agent, Link Intime India Pvt. 
Ltd., C-101, 247 Park, L.B.S. Marg, Vikhroli (West), 
Mumbai 400 083.

8. In case of joint holders attending the meeting, 

holder in the order of names as per the Register of 
Members of the Company will be entitled to vote.

9.  The details of shares in Unclaimed Suspense 
Account and dematerialized are as follows:

Particulars
Number 

of 
Share- 

holders 

Number 
of 

Shares

Aggregate no. as at April 
1, 2018

588 72,894

No. of Shareholders who 
approached the Company 
for transfer of shares from 
the Unclaimed Suspense 
Account during the year

2 683

No. of Shareholders 
to whom shares were 
transferred from the 
Unclaimed Suspense 
Account during the year

2 683

No. of Shareholders whose 
shares were transferred to 
Investor Education and 
Protection Fund during 
the year

501 63158

Aggregate no. as at March 
31, 2019 

85 9053

 The voting rights on the shares outstanding in the 
suspense account as on March 31, 2019 shall remain 
frozen till the rightful owner of such shares claims 
the shares.

10.  Details under the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 in 
respect of the Director seeking re-appointment at 
the Annual General Meeting, forms integral part 
of the Notice. The Directors have furnished the 
requisite declarations for their re-appointment.

11.  The Notice of the AGM along with the Annual 
Report 2018-19 is being sent by electronic mode 
to those shareholders whose e-mail addresses 
are registered with the Company / Depositories, 
unless any shareholder has requested for a physical 
copy of the same. For shareholders who have not 
registered their e-mail addresses, physical copies 
are being sent by the permitted mode. For any 
communication, the shareholders may also send 
requests to the Company’s investor email id: 
investorservices@rpgls.com.

12.  Shareholders who have not encashed their dividend 
warrant for the previous years, may approach the 
Company or the Registrar & Share Transfer Agent 
and submit their claim for the said dividend. The 
amount of dividend remaining unclaimed for a period 
of 7 (Seven) years shall be transferred to the Investor 
Education and Protection Fund as per the provisions 
of Section 125 of the Companies Act, 2013.

 Pursuant to the provisions of Section 124(6) 
of the Companies Act, 2013 and Rule 6 of the 
Investor Education and Protection Fund Authority 
(Accounting, Audit, Transfer and Refund) Rules, 
2016, all such shares in respect of which dividend(s) 
had not been claimed by the shareholders for 7 
(Seven) consecutive years or more starting from 

to the Investor Education and protection Fund 
(“IEPF”) Account set up by the Central Government.

 The shares once transferred to IEPF account 

thereon can be claimed from IEPF Authority after 
following the procedure prescribed under the said 
Rules and no claim shall lie against the Company. 
For the purpose of claiming transferred shares, 
a separate application can be made to the IEPF 
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Authority in Form IEPF-5, as prescribed under the 
said Rules, which is available at IEPF website i.e. 
www.iepf.gov.in

13.  The Securities and Exchange Board of India (SEBI) 
has mandated the submission of Permanent 
Account Number (PAN) by every participant in 
securities market. Shareholders holding shares in 
electronic form are, therefore, requested to submit 
the PAN to their Depository Participants with 
whom they are maintaining their demat accounts. 
Shareholders holding shares in physical form can 
submit their PAN details to the Company.

14. Pursuant to the provisions of Section 101 of the 
Act and Rules made thereunder, the Companies 
are allowed to send communication to Members 
electronically. To support the “Green Initiative”, 
we request Members, holding shares in demat 
form, to kindly register/update your email address 
with your respective Depository Participants. 
Further Members, holding shares in physical form, 
can kindly register/update your email address 
with the Registrar and Share Transfer Agents of the 
Company at rnt.helpdesk@linkintime.co.in or with 
the Company at investorservices@rpgls.com. The 
registered email address will be used for sending 
future communications.

15.  Shareholders are requested to bring their copy of 
the Annual Report to the Annual General Meeting.

16.  Shareholders seeking any information on the 
Accounts are requested to write to the Company, 
which should reach the Company at least one week 
before the date of the Annual General Meeting so as 
to enable the Management to keep the information 
ready. Replies will be provided only at the Annual 
General Meeting.

17.  Voting through electronic means:

 In Compliance with provisions of Section 108 of 
the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) 
Rules, 2014, as amended from time to time, and 
Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 the 
Company is pleased to provide its shareholders the 
facility of ‘remote e-voting’ (e-voting from a place 
other than venue of the AGM) to exercise their right 

to vote at the 12th Annual General Meeting (AGM). 
Necessary arrangements have been made by the 
Company with Central Depository Services (India) 
Limited (CDSL) to facilitate remote e-voting. 

 The facility of voting either through electronic 
voting system or ballot paper shall also be made 
available at the venue of the 12th AGM. The 
shareholders attending the meeting, who have not 
already cast their vote through remote e-voting 
shall be able to exercise their voting rights at the 
meeting. The shareholders who have already cast 
their vote through remote e-voting may attend the 
meeting but shall not be entitled to cast their vote 
again at the AGM.

 The instructions for shareholders voting 
electronically are as under:

(i) The voting period begins on Saturday, July 
27, 2019 (09.00 a.m. IST) and ends on Monday, 
July 29, 2019 (05.00 p.m. IST). During this 
period shareholders’ of the Company, 
holding shares either in physical form or in 
dematerialized form, as on the cut-off date 
Tuesday, July 23, 2019 may cast their vote 
electronically. The e-voting module shall be 
disabled by CDSL for voting thereafter.

(ii) The shareholders should log on to the 
e-voting website www.evotingindia.com.

(iii) Click on Shareholders/Members.

(iv) Now Enter your User ID 

b. For NSDL: 8 Character DP ID followed 
by 8 Digits Client ID, 

c. Members holding shares in Physical 
Form should enter Folio Number 
registered with the Company.

displayed and Click on Login.

(vi) If you are holding shares in demat form and 
had logged on to www.evotingindia.com and 
voted on an earlier voting of any company, 
then your existing password is to be used. 
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given below:

For Members holding shares in Demat Form 
and Physical Form

PAN Enter your 10 digit alpha-
numeric PAN issued by Income 
Tax Department (Applicable for 
both demat shareholders as well 
as physical shareholders)

updated their PAN with 
the Company/Depository 
Participant are requested to 
use the 
their name and the last 8 
digits of the demat account/
folio number in the PAN 

In case the folio number is 
less than 8 digits enter the 
required number of “0”s 
before the number after the 

name in CAPITAL letters. 
Eg. if your name is Ramesh 

100 then enter RA00000100 

Dividend 
Bank Details

 OR Date of 
Birth (DOB)

Enter the Dividend Bank Details 
or Date of Birth (in dd/mm/
yyyy format) as recorded in your 
demat account or in the company 
records in order to login.

If both the details are 

depository or company, 
please enter the number 
of shares held by you as 
on the cut-off date in the 

(viii) After entering these details appropriately, 
click on “SUBMIT” tab.

(ix) Members holding shares in physical form will 
then directly reach the Company selection 
screen. However, members holding shares 
in demat form will now reach ‘Password 
Creation’ menu wherein they are required 

to mandatorily enter their login password 

this password is to be also used by the demat 
holders for voting for resolutions of any other 
company on which they are eligible to vote, 
provided that company opts for e-voting 
through CDSL platform. It is strongly 
recommended not to share your password 
with any other person and take utmost care 

(x) For Members holding shares in physical 
form, the details can be used only for e-voting 
on the resolutions contained in this Notice.

(xi) Click on the EVSN of RPG Life Sciences 
Limited on which you choose to vote.

(xii) On the voting page, you will see 
“RESOLUTION DESCRIPTION” and against 
the same the option “YES/NO” for voting. 
Select the option YES or NO as desired. The 
option YES implies that you assent to the 
Resolution and option NO implies that you 
dissent to the Resolution.

(xiii) Click on the “RESOLUTIONS FILE LINK” 
if you wish to view the entire Resolution 
details.

(xiv) After selecting the resolution you have 
decided to vote on, click on “SUBMIT”. A 

else to change your vote, click on “CANCEL” 
and accordingly modify your vote.

(xv) Once you “CONFIRM” your vote on the 
resolution, you will not be allowed to modify 
your vote.

(xvi) You can also take a print of the votes cast by 
clicking on “Click here to print” option on 
the Voting page.

(xvii) If a demat account holder has forgotten 
the login password then Enter the User ID 

on Forgot Password & enter the details as 
prompted by the system.
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(xviii) Shareholders can also cast their vote using 
CDSL’s mobile app m-Voting available 
for android based mobiles. The m-Voting 
app can be downloaded from Google Play 
Store. Apple and Windows phone users 
can download the app from the App Store 
and the Windows Phone Store respectively. 
Please follow the instructions as prompted by 
the mobile app while voting on your mobile.

(xix) Note for Non – Individual Shareholders and 
Custodians

than Individuals, HUF, NRI etc.) and 
Custodian are required to log on to 
www.evotingindia.com and register 
themselves as Corporates.

Form bearing the stamp and sign 
of the entity should be emailed to 
helpdesk.evoting@cdslindia.com.

Compliance User should be created 
using the admin login and password. 
The Compliance User would be able to 
link the account(s) for which they wish 
to vote on.

the login should be mailed to 
helpdesk.evoting@cdslindia.com 
and on approval of the accounts they 
would be able to cast their vote. 

and Power of Attorney (POA) which 
they have issued in favour of the 
Custodian, if any, should be uploaded 
in PDF format in the system for the 
scrutinizer to verify the same.

(xx) In case you have any queries or issues 
regarding e-voting, you may refer the 
Frequently Asked Questions (“FAQs”) 
and e-voting manual available at www.
evotingindia.com, under help section or write 
an email to helpdesk.evoting@cdslindia.com.

18.  The voting rights of shareholders shall be in 
proportion to their shares in the paid up equity 
share capital of the Company.

19.  A copy of this Notice has been placed on the website 
of the Company and the website of CDSL.

20.  Mr. P. N. Parikh (FCS 327 CP 1228) or failing him 
Mr. Mitesh Dhabliwala (FCS 8331 CP 9511) of M/s. 
Parikh Parekh & Associates, Practicing Company 
Secretaries, have been appointed as the Scrutinizers 
for conducting the remote e-voting and the voting 
at the AGM in a fair and transparent manner.

21.  The results declared along with the Scrutinizer’s 
Report shall be placed on the Company’s website 
(www.rpglifesciences.com) and on the website of 
CDSL and shall also be communicated to the BSE 
Limited and National Stock Exchange of India 
Limited within 48 hours after the AGM.

 By Order of the Board of Directors

Rajesh Shirambekar
Head – Legal & Company Secretary

RPG House
463, Dr. Annie Besant Road,
Worli, Mumbai 400 030.

Place: Mumbai
Date: April 29, 2019
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EXPLANATORY STATEMENT IN RESPECT 
OF THE SPECIAL BUSINESS PURSUANT 
TO SECTION 102 OF THE COMPANIES 
ACT, 2013
Item Nos. 4 to 7:
Dr. Lalit Kanodia, Mr. Narendra Ambwani, Mr. Mahesh 
Gupta and Mr. Manoj Maheshwari were appointed as 
Independent Directors on the Board of the Company 
pursuant to the provisions of Section 149 of the Act and 

Directors) Rules, 2014, by the Shareholders at the Annual 
General Meeting held on September 25, 2014, who shall 

In terms of provisions of Section 149 of the Companies Act, 
2013, all the above Independent Directors are eligible for 

from September 25, 2019 to September 24, 2024 on passing 
of a special resolution by the shareholders of the Company. 
The Company has received notices from a shareholder 
signifying the intention to propose them as a candidate 

provisions of Section 160 of the Companies Act, 2013. 
In the opinion of the Board, above Independent Directors 

thereunder for their appointment as an Independent 
Director of the Company and are independent of 
the management of the Company. Dr. Lalit Kanodia,  
Mr. Mahesh Gupta, Mr. Manoj Maheshwari do not hold 
any shares in the Company. Mr. Narendra Ambwani 
holds 1000 equity shares in the Company. 
Pursuant to the requirement of amended SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015, the Company is required to avail approval of 
shareholders by way of Special Resolution to appoint 
or continue the directorship of Non-Executive Directors 

 

years during the term. The Company has received consent 
from Dr. Kanodia and Mr. Ambwani for continuing as 

years. In view thereof, approval of shareholders by way 
of special resolution is sought for continuing directorship 
of Dr. Lalit Kanodia and Mr. Narendra Ambwani for 

2019 to September 24, 2024. 

provided separately in this notice. 
A copy of the draft letter of appointment of the above 
Independent Directors setting out the terms and 
conditions would be available for inspection without any 

Company during normal business hours on any working 
day, excluding Saturday and Sunday. The details of 
attending the board meeting, amount of sitting fees 
paid during the year and membership/ chairmanship 
of committees of other boards of these Independent 
Directors are provided in Corporate Governance Report 
forming part of this annual report. 
In view of skills, expertise and experience of Dr. Lalit 
Kanodia, Mr. Narendra Ambwani, Mr. Mahesh Gupta 
and Mr. Manoj Maheshwari, upon recommendation of 
Nomination and Remuneration Committee the Board 
recommends the special resolutions, as set out at item 
nos. 4 to 7 of accompanying Notice, for approval by the 
shareholders.
None of the Directors and Key Managerial Personnel 
of the Company and their relatives, except Dr. Lalit 
Kanodia, Mr. Narendra Ambwani, Mr. Mahesh Gupta 
and Mr. Manoj Maheshwari and their relative(s), is in any 

the proposed respective special resolutions set out at item 
nos. 4 to 7 of the Notice.

Item No. 8:
The Board on recommendation of the Audit Committee, 
has approved the appointment and remuneration of  
M/s. Kirit Mehta & Co., Cost Auditors, to conduct the audit 
of the cost records in respect of pharmaceutical activities of 

a remuneration not exceeding `2,95,000/- p.a., exclusive of 
all taxes and out of pocket expenses. In accordance with the 
provisions of Section 148 of the Act read with the Companies 
(Audit and Auditors) Rules, 2014, the remuneration payable 

of the Company. Accordingly, consent of the shareholders 
is sought for passing an Ordinary Resolution as set out at 

March 31, 2020. 

None of the Directors and Key Managerial Personnel 
of the Company and their relatives are, in any way, 

proposed resolution set out at item no.8 of the Notice.

 By Order of the Board of Directors

Rajesh Shirambekar
Head – Legal & Company Secretary

RPG House
463, Dr. Annie Besant Road,
Worli, Mumbai 400 030.

Place: Mumbai
Date: April 29, 2019
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ANNEXURE TO NOTICE
DETAILS OF DIRECTORS’ SEEKING RE-APPOINTMENT/ APPOINTMENT AT THE ANNUAL GENERAL MEETING 

[Pursuant to Regulations 26(4) and 36(3) of the Listing Regulations and  
Secretarial Standards-2 on General Meetings 

Name of Director Mr. H.V. Goenka Dr. Lalit Kanodia Mr. Mahesh Gupta

Date of Birth & Age 10/12/1957- 61 years 30/03/1941 - 78 years 08/08/1957 - 61 years 30/06/1956 - 62 years 15/11/1948 - 70 years

on the Board
06/02/2008 06/02/2008 06/02/2008 06/02/2008 24/07/2014

B.A.(HONS), Calcutta 
University, MBA (IMD, 
Switzerland)

Holds a degree in 
Mechanical Engineering 
from IIT, Mumbai, 
Subsequently, he 
obtained an MBA and 
Ph.D., both from MIT, 
USA. 

Graduate from the 
Bombay University with 
a major in Chemistry 
and has done his post 
graduation in Industrial 
Management.

Honours Degree in 
B.Com; LL.B. (Gen). 
Fellow Member of The 
Institute of Chartered 
Accountants and The 
Institute of Company 
Secretaries of India.

A Bachelor of Electrical 
Engineering from 
IIT Kanpur and 
Post Graduate in 
Management from 
IIM, Ahmedabad. 

professional CEO Coach 
by CFI, Chennai

Expertise Mr. H. V. Goenka is the 
Group Chairman of RPG 
Enterprises, one of the 
largest industrial groups 
in India. 

Mr. Goenka graduated 
in Economics before 
undergoing his MBA 
from IMD, Lausanne, 
Switzerland. He is past 
President of the Indian 
Merchant’s Chamber 
(IMC), serves on the 
Executive Committee of 
the Federation of Indian 
Chambers of Commerce 
and Industry (FICCI) 
and is a Member of the 
Foundation Board of 
IMD.

Distinguished Alumnus 
Award of IIT, Bombay; 
Ford Foundation 
Fellow for topping the 
MBA Class at MIT. 
Founder CEO of TCS. 
Consultant to Ford 
Motor Co., Arthur D. 
Little, State Bank of 
India, etc. Taught MBA 
students at MIT and at 
Jamnalal Bajaj Institute 
of Management. 
Past President 
of Management 
Consultants of India 
(1979 – 1980) Past 
Executive Board 
Member of MIT, USA 
(2009 – 2016)

Past National President 
of the Indo American 
Chamber of Commerce 
(2015 – 2016) President 
of IMC Chamber of 
Commerce and Industry 
(2017 – 2018) Past 
Honorary Consul of 
Chile in Mumbai (2002 
– 2014)

Mr. Maheshwari’s work 
experience encompasses 
the project management, 
production, marketing, 

management areas 
of medium sized 
companies. He is on the 
board of directors of a 
number of public and 
private companies as an 
executive / independent 
non-executive director 
and brings a judicious 
mix of entrepreneurial 
and professional skills 
to the various Boards 
that he serves on.

Mr. Mahesh S. Gupta, 
Group Managing 
Director at Ashok 
Piramal Group, 
oversees all businesses 
of the Group which 
comprises of real estate, 
textiles, cutting tools 
and renewable energy. 
Mr. Gupta has about 4 
decades of professional 
experience in the areas of 
Business Management 
and all dimensions of 

acquisitions. He had also 
been associated with 
Piramal Enterprises 
Ltd. for about 17 years 
and was on the board of 
several companies. He 
has also worked with 
the RPG group as Group 
CFO and Management 
Board Member. 

Mr. Gupta has received a 
number of recognitions 
for his business acumen. 
He was awarded the 
CFO of the Year Award, 
Special Commendation 
for Financial Excellence 
(Mergers & Acquisitions 
Category) in 2001 by 
IMA (formerly known 
as EIU), New Delhi.  He 
is on the Board of several 
Public listed Companies 
such as Peninsula Land 
Limited, Morarjee 
Textiles Limited, CEAT 
Limited and RPG Life 
Sciences Limited. 

Mr. Narendra Ambwani 
had a career of 34 years 
with Johnson & Johnson, 
out of which 20 years as 
Managing Director in 
Indonesia and India. 
Currently, he serves on 
the Boards of several 
organisations including 
Godrej Consumer 
Products Limited, 
Agro Tech Foods 
Limited, Parag Milk 
Foods Ltd. He brings 
with him outstanding 
marketing and general 
management experience 
to the Board. During 
his 33 year career at 
Johnson & Johnson, 
he was responsible 
for developing strong 
leadership brands 
such as Johnson Baby, 
Stayfree and Band-Aid
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From time to time he has 
also been associated with 
various Committees 
of The Institute of 
Chartered Accountants 
of India (ICAI) as co-
opted member, Member 
Governing Council 
of Indian Association 
Corporate CFOs & 
Treasurers (lnACT), 
Advisory Board of 
Chennai Business 
School.

Membership of 
Committees

in other listed entities 
(Includes only Audit 
& Stakeholders’ 
Relationship 
Committee)

NIL NIL 1 6 7

No. of shares held in 
the Company

26,913 equity shares in 
individual capacity and 
88,35,944 as a Trustee 
of Nucleus Life Trust, 
1 equity share each as 
a trustee of Monitor 
Portfolio Trust, Stellar 
Energy Trust, Crystal 
India Tech Trust, Secura 
India Trust and Prism 
Estates Trust.

NIL NIL NIL 1,000 equity shares

Directors and KMPs
None None None None None

Note: For other details such as number of meetings of the Board attended during the year, remuneration drawn, etc. 
please refer to the Corporate Governance Report section of the Annual Report.


